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WASHINGTON (AP) -- U.S. Senator Barack Obama has asked the Senate Committee on Banking, Housing and Urban Affairs to hold hearings on mortgage fraud. 

 

The Democratic senator from Illinois Monday sent a letter to the committee's 

Republican chairman and to the ranking Democrat on the committee. 

 

Obama cited the findings of a Chicago Tribune investigation that has found predatory mortgage fraud disproportionately affects poor and black residents. 

 

Mortgage fraud scams involve people who buy cheap buildings or con owners into applying for hefty mortgage loans, then disappear when they get the cash.

 

Obama says the Senate should hold hearings to determine whether law enforcement and regulatory agencies have enough resources to enforce lending laws. 
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