You have been approved for a loan
Bankof America 2> een zpprove
Home Loans

To accept the modification, sign and return
the agreement by October 22, 2010,
7105 Corporate Drive
(PTX-B-36)
Plano, TX 75024

Oclober 8, 2010

BAC Home Loans Ssrvicing. LP, the Bank of America company that services your loan, has approved you
for a loan modificatlon lhal is available lo help you achiave more affordable paymenis and possibly keep
your homa,

Enclosed is an agreement that provides the lenms and conditions of this new loan medification offer. If
you have questions about this offer, pleasa call us al 1.800.669.6650, To accapt this offer, please sign
lhe atiached agreemenl and retumn il in the enclosed FedEx anvelope by October 22, 2040,

Important Information about foreclosure proceedings

If a foreclosure proceeding or foreclosure sale of your home is currently pending and on hold, that hold will
conlinue and remain in effect. However, if we do not hear back from you by October 22, 2010, lhe hold on
foreclosure will be released and those proceedings will resume, except as provided alsewhera In this
notica,

Important Information about your loan mod|fication offer

It is imporiant that you conlinue lo make your monthly mortgage payments. Should you choose lo accept
Lhe terms end condilions of the enclosed home relention ofier, please sign and retum the agreement 1o us
by October 22, 2010. After that, you will need 1o start making paymenits in lhe amounl defined in the
agresment.

We urge you to carefuily review the atlached agreement and terms and conditions and determine if this
option is sight for you. If you have questions about lhe agresmenl, ptease call us ai 1.800.669.6650.

Home Retenlion Division
BAC Home Loans Servicing, LP
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Bankof America 2> Notlce Date: October 8, 2010
Home Loans

BAC Home Loans Servicing, LP
Alin; Home Relention Division
100 Beacham Diive Suile 104
Pittsburgh, PA 15205

[IMPORTANT MESSAGE ABOUT YOUR LOAN

BAC Home Loans Servicing, LP is committed fo helping our valued cusiomers who may be having
difficulty in making lheir morigage payments Enclosed is B proposed agreement 1o modify your loan 1
This medification agreemenl will not be binding or effective unless and unlil it has been signed by both you
and BAC Home Loans Servicing, LP. Further, in order for the loan modificalion lo become effective, you
must complete the actions in the “To Accepl the Proposed Modificalion® section of this letter by no later
than Oclober 22, 2010.

ISU MMARY OF PROPOSED MODIFICATION

Curvent Interest Rate: 6.000%

New Interest Rate: 2.000%

Unpaid Principal Balance? $339,324.90

Deferred Principal Balance® $118,108.49

Interest Bearing Principal Balance? $221.216.41

New Maturity Date: November 1, B0505] < 440 years |
Effective Date of New Inleresl Rate: November 1, 2010

Interesl Rate Terms: Refer lo inferest Rale Changes Seclion Below

First Paymeni Due Dale under new terms: Decamber 1, 2010

A braakdown of your new monlhly paymant is as follows;

P&l PaymenL: $669.90
Escrow / Oplion ins.: $229.10
New Monthly Payment: $889.008

{musst ba Included with modificetion agreement)

1 The enclosed terms are based upon Informaltion you provided o us and may be subject lo valldalion,

2 Your “Unpald Principai Balance® is calculaled by sdding the Delinquent Batanca lo your current Unpald Prinelpal
Balance of $297,690.62.

3 A portion of your principal balance will be deferred so thal your monlhly payment |z lowered. Inlerest will not
acerue on the deferred porticn of your princlpal balance

4 Your new Principal and Interest payment Is calculaled using only the *Inlerest Bearing” Principal Balance.

§ Your new malurity dale may have changed from your current maturity dale as a result of Lha modificalion larms.
This agreement will bring the loan curenl; however, you are still required to pay back Lhe antire unpaid principal
balance by the maturity date for your loan.

6 Your firsl new monthly payment is dua with lhe execuled agreemenl. This payment Is subject to chenga If your
escrow payment changes. Escrow includes amounts to pay laxes and Insurance on your home.

1ol 4 10.01.08
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[TO ACCEPT THE PROPOSED MODIFICATION, COMPLETE THE FOLLOWING BY
October 22, 2010:
1. Carefully review all documentation enclosad®. On the following pages, we have outlined
important legal terms and noticas of this change. It is very imporiant that you read and understand
these larme.

2. Slgn and date the enclesed Loan Modification Agreement in the presence of a notary. The
nolary acknowledgment must be in recordable form. All partles who own an interest In the
property must sign the modification agreement as their name appears on the snclosed
agreement.

Speclal Requirement if the Loan Medlfication Agreement Is belng executed In Californla. i
axeculing the Loan Modification Agreement In the state of California, you must also sign and
execule the California Notary Acknowledgement In the presence of a nolary. It will be utilized
by a notary of the slale of Califomia in place of the nolary section contalned in the Loan
Modification Agreemeni.

3. Remlt the First Payment Due under tha modified terms in the amount $899.00 in
CERTIFIED CHECK OR MONEY ORDER. Please use the anclosed self eddressed envelope
to provide payment,

First New Monthly Payment: $895.00
Inierest; $0.00
Fees: $104.21
Escrow: $0.00
Less: Funds Held In Suspense: 3104.21
Total Amount Due with Executed Agreement: $899.00

4, Sign and date the enclosed Modification Bankruptcy Disclosure Rider (notary NOT
required). All parlies who own an Interesl In the property must sign the Bankruptcy Disclosure
as their name appears on lhe enclosed document. This disclosure confirms that you have had
the opporiunity (o consult with an attomey regarding this modification agreement. that you are
willingly entering this agreemenl and understand that it dogs nol affect the discharge of your
personal liability on the nole.

5. Using the pre-addressed, pre-pald FedEx envelope and the addrass labe! provided, return all
properly signed and notarlzed documents and first payment no later than October 22,
2010

DID YOU REMEMBER?
*  Loan Modification Agreement (See ltem #2 above)
= Califomla Nolary Acknowledgement (If applicable. See abave)
*  Cerlified Check or Maney Order for the Total Amount Due for Flrst Paymenl
*  Modificalion Bankrupicy Disclosure Rider (See abova)

NOTE: Failure lo relum all documenls correclly signed, dated and nolarized and the first payment
8s requesied wilt result in processing delays.

6 BAC Home Loans Servicing, LP is required by law lo inform you thal this communication is from a debt colleclor.

2ot4 10.01.09



[IMPORTANT TERMS OF PROPOSED MODIFICATION

Upon lhe maodification agreement becoming binding and effectlve, the morigage will be modified 1o reflact
the following ferms. Plesse read this section carefully lo understand the impact of this modification on
your cwrent mortgage.

Delinquant Balance

The foltowing shows your cumrent dalinquent balance ae of 1sl day of November, 2010, This refiects the
tolal amount needed to bring your loan current. The proposed modificalion will cure the below
delinquancy and bring your ioan current; however, it may also increase your monlhly payment.

Delinquent Interesl accrued from July 1, 2008 lo November 1, 2010 $34,700.74
Fees and Cosls*: $1,875.15
Delinquenl Escrow: $5,049.39

Total Amount {o be added 16 your Principal Balance: |

Feas and Costs are Estimated*

Fees may include but are nol limited ta property inspection fees, property preservation fess, legal fees,
appraisal fees, BPO fees, litle report fees, recording fees and/or subordination fees. Wa have made
every atiempt 1o eslimate lhe amount of fees and cosis that may have been incurred and not yet paid by
Bank of America Homa Loans, LP In the servicing of your loan. Fees and costs incurred bul not yet billed
and not included above will remain your responsibility following the modification.

[adjustable rate ——>

You will not pay any modification fee in connection with this Agreement,

Notice of Interest Rate Changes
Your current interesl rate Is 6.000%.

Under the lerms of the modificallon, your loan becomes a STEP RATE LOAN. Your new roduced rale of
2.000% will be effective as of the December 1, 2010 payment.

A breakdown of the scheduled interast rale changes is as follows:

Years | Inferest Interest Rate Change | Monthly Principal | Payment Begins On | Number of
Rato Date and Interest Monthly
Payment Amount Payments
1-5 2.000% November 1, 2010 $669.90 December 1, 2010 60
8 3.000% November 1, 2015 $§778.27 December 1, 2015 12
7 4.000% November 1, 2016 $892.66 December 1, 2016 12
B 4.375% November 1, 2017 $936.61 December 1, 2017 Remaining
Payments To
Maturity Date

Other CondItions that May Apply

Upon request, you may be asked 1o provide a co
slubs). If you ara self-employed, please

py of your mest recenl supporting income recelpts {pay
include the last two (2) quartars of your Profit and Loss

Sialements (PAL Statements). If you have recenlly secured new employment, please include a letler from
your employer verifying nel and gross income. Please do not send originals.

In some cases, a lender's tile insurance palicv or endorsement may be required. The policy insures the

dof4
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Modified Morigage as a valid lien in accordance with our requiremants. If you have any olher
encumbrances on the propery, then you may be raquired {o oblain agreements by which other secured
creditors subordinate their interest to the Modified Morlgage.

If any Issues arise between the date of thls latter and the date on which all of the terms and condillons of
this letter are finalized, including, bul not limiled 1o, deterioration In the conditlon of the property, lawsuits,
liens, addifional expenses and defaulted amount, then we may nol sign the modification apresment and
we may pursue all collection action, Including foreclosure.

This latter does not stop, waive or posipone the colleclion actions, or credil reporling aclions we have

laken or contemplale taking againsi you and tha property. In the event that you do not or cannet fulfill
ALL of the terms and conditions of this letter no later than Qetober e will @ our

] ons without giving you additional notices or response perlods.

Speclal Terms Related to Principal Forbaarance

The iotal principal balance of the propesed modified loan will be $339,324.90 ("Unpeid Prindpal Balance”),
As part of the proposed modification, we will be dalerring a portion of your principal balance to a
non-interest bearing account. This may incude a portion or all of your current definquent balancs, as well
a3 a portion of your cument pre-modified unpaid principal balance. The lolal amounl being deferred is
§$118,1008.49 (“Deferred Balance™.

ARer this deferral of a parion af your principal balance, Interest will accrue only on the porlion of your
oulstanding principal balance Lhal is nol being deferred, which is $221,216.41 (“Interest Bearing
Balance™).

Your new payment amount of $669.90 is calculated using your new inleresl rale and the amounl of your
“Interest Bearing" principa! balance by amorlizing the “rierest Bearing” principal balance over the
remaining ierm of your loan.

You can keep track of the *Defarred Balance® by reviewing your monthly stalements after completion of
lhe enclosed Loan Medification agreement. You may pay the “Deferred Balance” at any lime prior to, but
not laler than, the dale your final payment is due.

The "Deferred” porion of the outslanding principal balance is due in full vpon sale or transfer of the
property securing the loan, induding a loreclosure, payoff or refinance. This may require a balloon
payment at lhe maturity of your loan. You may avold a balloon paymant by paying the “Deferred Balanca®
at any lime prior lo the payoff, refinance, or maturity of your loan. You can keep frack of the “Deferred
Balanca™ by looking al your monlhly slalements afier you sign the anclosed Modification Agreemen,

'F YOU HAVE QUESTIONS

It you have questions, Loan consullants are standing by from 8:00 AM untll 9:00 PM CT
Monday through Friday, and 8:00 AM until 3:00 PM CT on Saturday excepl holidays at 1-877-200-5645.
You can also learn mere about our Homeownership Ralenlion Program by visiing us onfine at

Woe are commilied to providing you the help you need to remain in your home. Please lake advantage of
this opportunity by completing the enclosed forms, or call us o sea how we can help you. Wa look forward

10 receiving all required documents and your first payment prior fo the document retum deadline of
October 22, 2010.

Sincerely,

Loan Modification Team
Bank of America Home Loans Servicing, LP

4ol4 10.01.089





